TOKYO
I F FINANCIAL
EXCHANGE



=P/

B TEX E (L7 i 2 MEG|FREREIS BEE S EE (2D W T
- TEX &I (1) EIBRIR—B coerreerreersemsssssssssssssssssssssssans 17
s TUNT 1 TEEIETEXREDER (2) BXG | Pkl #6 BELHLE NG| & (&
cTEXDH K (D) 5 K HR3BE) ereeermnremmmrnnenseenneaseaaes 18
- TEXDEH (3) <N > KHR365DFH
- fEFEDELD 5 M 50D T U T )L e 19
- SROBD
- UBR e e
.BE—B .TFX@;%%—%UFX; ........................ 21
- HIRF > 4 (1) HEHEE (3
CRENASA (2) &R FMFE | DFESE
F BGIEENAZA b (3) FEHRE NG| OO EHIE
WA FEEGITDOWT BWEE[D Y X7 (2D UNTreerrererens 24
(1) EIBREER—E -eeerrrrerreeesersee e 7  REE|ZHBEDY Y
N G0 = S 9 - SFMVESEGE|IZBI1TBR Y R Y
(3) PH R EE s 10 < N>5LK365(2HI1FBYRY

- 1—-OM3» REFZY (R - KD ><KK365(ICHIFTBIRY

* 1—AM3H AEFEYDERE

- A—AM3HAREAEMA T3V Eld

P BAFET — 4 cevvmerrereneinnicces 26

W ENG | Fr A B R ML E BRG] (2D W T
(1) EIBRIE— B corereerrersremrssssessssessesssessans 13 WEG| - BESME—E-eeeees 27
(2) BN | BEERE «evereererenserenmsersmsessnnnsssnsassensnsnsanas 14
[ = = 14 =5
A —— WEAFELE s 29

R R G113 14
(5)< D 5 < 365 DU cerrrrrermrrmsrrissseassseans 15
(6)< D 5< 3655 — DU cevrrreerreerrenns 16

FC&HIC

CHORHEATIH, RXSHRREMEGIFT (BB TEX) OEABRZENL TV E
¥, AXRT [CTRRSNTVWDIRBICOVWTIE, 29—JBBEDOEABEETE
MAICFHRAL TWEITDTISRILZS L,

BE. COSHEAMNCE, LiEEMm -
SEVETDT, IETITERCEEEL,

HIEEZERNICERRLIRE/NY T LY MY

ARHERAOABICOVWTOEBVELESLUERE/NNY 7Ly FOFEKREE, TRETIEERI LS,

IV BRI RENS [P

S|P ERESE 1 03-4578-2400 (ZfBE FH8:45~17:15)
URL : https:www.tfx.co.jp E-Mail : info®@tfx.co.jp
{EAT : T100-0005 HREMBFREAXAOATTERE2S SMEILT 1> 8k



TEXE(E?

TEX&E X

KRS EREHMEGIFT (BN TEX) (3. ERESRNEIEICE D EHERZORT%
ZFEEIFT(SRmAEmNGIFT) TH D, M OEAREZ(F - EEHE (SrERIGEEK
) T9, 1989F 4 BICSEHIOEBE L CTERADETELREMIEBADHE (C L DRI
SN, AE6ANLEGIRVEEXE (REICEII2cMAEREREIZE)2MAALEL
T=o 2004F 4 BIZ 3B A kRSt (CE#E L, 2007F9 8. SHEHRINEEDHE
TICHEW, BHRZICHE2TELX L.

TUNT 1« TEGIETEXRENE =

BYIM| L3, [HHEBIIONT, FROBHBEAITE N TRER TROF I &
DEREIT B C £ EWRT 512 LT,

PAEICBNTIE, 1980FRMUBEO—EDRH BRI, FIEEICHES 27U 2
S OFBIBAY SFROBEMAEE D, SMREOKEI LD, ERSMEMNEIF
(. TRESMEGIFN A1 989 F LRI SNE L,

-
L
x
S
St
=
H

3R

ERRICYIENS AR T

ERIRSERATYIENS [FER0L

1—0M3 » BEFIEYEG IR OEEERRG

T2 AT LGRS

1—0OM3»BEAIEYH 7 3 VBB

clElsiesl 48 SPANCIHAEHIEEA

CElskd 118 BEITlEOSFISERE B A

CEEEES 10A SMESEEICHEVWTE T 7y THIE. MEON—TF 1 v 7{tzEA
=OlbcEl 4R I RTLAEES. SBANSTIV—EN. 70V 7EEIEEA
Zloleli:l 48 RERIEAN SHISUNERESE

=eleleE s 7R B IFTREIHEES| (FH : <Wo<365) % L3

2007 Ea=)- W= V=3 ElEE] LSS0k v

9 SRBEGEEIAET RREMESGIFNLRLEEE

20085 - =iV CIDY SN DA

108 BEIMABIENEEEIS AT AT v 7L — R (168E/R7ENLE)
=ORN0EE 118 NS IFTHkMESEEEIE | (FH : <W o <#365) % L5

=loifel:al 108 FEEEG|S X T AZEH

20145 p-)- WV CI D SN2t

20195 vl - W= V=2 CI DY SNt

98 EHEEISIYRT LAEEL

I
an

o
i

19914

n
an

N
an




TFXDEFE

TFEX(Z. EMBERBEGLEICEDE, UTOXES%
T-oTENET,
O&pEmEEIFTE LT, SREmmiEORERKRUT

B DRME. BBOARILFICEE|DAIEDER

Z DM EREmTIERERIC R EE
Q&piEmENG I EEMKEE LT, AEEIFDORAKT S

MBI NEHmBET UNT 1 TEGHI DLW TDHE

AR mERS I REE (Wb 2 EEER)

HESRDE V) HH A

Ll EREMEELEIC
EOF. SRBEREI(CHD
RNV T73E LT RIE
M. B, FEEICENL
EMBERTETERL. DD
EEf - BADBELEREIC
BELET,

CNETRBMTUNTATD
WEEEIFrE LT,

(R, T¥R=X. T=F]
IRTCENDN—F5Em%zZ Lt
HBLTEF L

£

TOKYO
FINANCIAL
EXCHANGE

RETH

<H-<365
<{N><K3655—Y

51 A F X

({3657~

ot il ad Rl B

<h-><tk365

3 | FR Bl R A B R RS |
<U><$fE365

Eogilbrty G

Eatilbty/ BV EEE S AEHLEENG ISR

SEOH A

SRIFELIC, BB V778 LT FILBEROLESECY VT )V TEBEADS
AZTITH2EN. SREENEMT —ERDLALPHENLG Y X VERZITS2HD
V=ILELTRIITTW K ZEZBELET,



SEIE

- MR A RGBS AHE
(Tokyo Financial Exchange.Inc) FytREEEE (%)
Bt =2 UFJiB{T 43,130 4.99
1989445250 B A = HARET 43,060 4.99
B A (2004FAB=EFEAND S =ZBUFJEERTHASH 41,320 4.78
M BHNAZEE) B A& (FRT 32,400 3.75
—HAERGESERITHIAEMT 31,320 3.63
B 58184,46575H SATRES R RAT 30660  3.55
= BEAE 1O, SBREIF3THET AT FEEESHR A4 26,937 3.12
TRy T RSB 26,320 3.05
RS 834 (202086383 1H1REHE) EathReE 20.660 539
FRITAMIEE  862.750% EMPREE 20660 239
H T (FEFERI TR 20,660 2.39
HEH 804 (20204 3831H%RHE) B RIR T 20660  2.39
HRRRE
EERS EE® TR ER

R %558
R—ILt—ILEEER

pESe

HIMGIEES T 5

EMEER
‘HEEER

HEEES
‘ER-BHEER

-EHEMETREEEZSR
-RE - KEESGEIRETREERR

)7 —ILRFER
) T—ILERER

BAREE
EREIREER
SRR

NREE=R

BERBSBR

FX2U7 )V T #R=E
MRERRAEE

AVTISAT IR IVAVERE




B E—E (202045 6 A25RBE)

LREAL R KE &7

UREHIETRS EH Bk

Bt (1154) SH HARBHKASE #HR-RERK
E_EGL5) AT T A-7EEER AELT
&£ ($#t54) N HEEFAFEFH BX
E_EGi5) P X2 KA =HERRT BHANTRE
BEEER ol B—EB

BB INEF {TiE TERFEERER 7 -7 RN1H—
&k (#t54) B RE RRELEESH FAELT

HINF > Z{FH

OBfFERE. BREOEAAHROEBFATICHIZ2EESTELZRET & L6120 BUFE
BOBBORITZEELX I,

QEEXRRIT. NEBHEHIOAEZAID, FEROBBNTZEEL. EEREZHRERS
[CIRELUFT,

PiEL - FMZER(FZ. REOERIECLPREFMECOVWTERZITVET,

@BEERFIERIL. BFRENODETEZIT T, MHBORIENE - FREEERT 570
DEKICETHEEZRELE T,

REBIERET DIERE ERERRRBERM
HUf1R D AE 64 (D LA 4 8)

BEERDAH 3B (OEHNEER2R)
BEERER B8R - BNEER. MBHEERER

BERHEZER 3% (DR 28)




RENTS1 b

=ESIEA =E il TR A = A 2

0,624

BIEFEL 0.1%

=R

9,315
8,647

(81 : BHM)

6,690 6,6196,624

» b
NN
PP

)
N N N
DA A

A669§EF‘H A671§EF‘H A1,561§EP§
MR — % MR — % MR — %
R (841 : 5AM) iz (80 : §AM) it (80 : §AM)

658
573 623 20 514
157 195 106
-55
-235 -159 277
-669 -671
1,561
S > ) o A S O 2] b A O
S 9° 0 BSOS S0 g

HEIHENTST b

5 P Es st BN |

HY5 [Pk iis B EENS |

SRS [<1)><365] [<1) > <#365]
<U>C365; U< PE365
2 707,951% 28,378,235% 13,175,869
(—E) (2,938%) (108,730%) (50,632#)
AR A43.5% A8.4% +159.2%
B |#=E 13,175
% 41,628
0 30,973
S 2908330973 8,454 S
W 1,500 1253 5,493 5,083
707
']9’\6) "1,6\b ’19'\/\ ’_‘9'\% ’1,6\q ’19'\0’ ’_19'\‘0 ’1/'\/\ ’19'\% ’_1/'\q ’19'\% ’)/Q'\'o ,)/Q'\/\ ’]9'\% ’]9'\0'

cmeicEEEam 42,262,055k mEEt +13.3% —57 162,3008)




MR FEGI(C DT
(1) HBEmE—Es

1—0o[ d1—0OM3xBEF
3»xAEFI5TY SepAFoay
TEFOES 28R 1—0MTIBOR3 H B* ETEIFSES I1—0OM31BAEFEY
o . o 1—OM3»EEFEY 1 811
—s 100 5EFIE (%. 90/360N—2R) % — 1—OM3»BEFIEDD
fiiAS DR TTE ATy s MAEDRTITE g |\ (0.005) Aamiss
BI/IVEEE 0.005(0.005%) B/I\EEIE 0.005
B/I\EEIEME 1,250/ B/I\EEIEME 1,250

S 1—-OM3sBeAs s
{TiEAiiE D%l AN—IZ0.1 2571

BEEZE A ORA (3.6.9.128BR) = 20FRA (54) =B TU+HAEBDRRA

m% O D 1) 7 )LBRB Z B 2BR 3 *2 = (3.6.9.128R) =58RH
B5|R#&H FRASE3KEB D 2205 W5IR#&H FRASE3KEED2EEBH]
RI&RER S IREEDREEH RIEREE S ISREOREERH

[ =072 2as IS N 3R = e N 7%')73)'9{7@@]*&*”??1%
RIGRETTE ERE RIGREITE (T Z—DH)

BASRAME IDBRUTE=AL(0.17 v 7) ETE

BEnZxEd,

FEICHIZ > TIE TIBORODAHRENLA 2 UER A
B3 44y S N 5 CE \\E:gi 5 =) 3 o

BSIRKLEDTIBORMN0.12786% THh N (F. 1 —0O

A3 7 ALY DRRFMIEE.99.872 (100 —

0.128=99.872) &3 E T,

8:30~8:45 8:30~8:45
FLA—F> (BT ETOBVEXANSAOEEE) FLA—F>
8:45~11:30 8:45~11:30
BhERE | (K . 4B TR EE) SCEIE]
11:30 ~ 12:30 11:30~12:30
B [ BN HBHEE (HE B TH ALY el BN MBI
12:30~15:30 12:30~15:30
HhEE | (R 4B B EIE) SESE]
15:30~20:00 15:30~20:00
WA | (e B 2O TEENE) TRSEE|
8:30~8:45 8:30~8:45
G |4 ERA A G R ERR AT
[):rE 8:45~11:00 DEYS B3 8:45~11:00
B3| SCHE]

X1 2FBTIBOREEMENI AR T 2BBHBNDERL — . TIBOR& [ETokyo InterBank Offered Rate DEEFR T,
21V UTILRA L, MEHRAERW-ATRELE T, AIX(E. 4B1HKESRTIZ4BER-5AR. SBTHRATIE
SAR-7AR. 6B1HRRTIZ7AR - SAR(6ARIFUEHRA & U TEE) TT,



1—0OMLIBOR61BE SIS #8(R 01— )LO/NEFIEY
(BX5 {S1Eer) #5 (BN |{S1Ee) =6

BARRITANKT 5 [EEFRI—

BY5 [BA{i] ICEZ—OMLIBOR6HE HY5 | Ba{iL WA —IN—F+ NPEF] (FEH
&) OB hFE
NS R A=A ;P E PO TEA3EM
— 100 SEEFE (%,180/360N—X) % s - i
{EDRTGE =2 |\ MUE @ERORTHE 100Hh58F7EE=L3 VB
=/\EEE 0.0025 BI\EEIE 0.005
&=/\ZENETE 1,250M =/\EENETE 1,250M™
= TUEAEBORRE (3.6.9.1288R) % 208RA (54) e
FRRKTE WEHRALAN DS 7 VRAEER2RR e PRHRE SHORRZ6EA
- SRANEIKEANOO > R0 2BTE2£EFOE = ZANRKRE (BADERTHED
eSS (COENTADKREO DB HIERE) Fz) Do EREE Ci7-2 & = GIERE 15 B)
EeRER BEIBsEnB4EED BreREE TSl e T
RIGRERE EERE RIGREBEHE EEREH
BAHREMAS (B R FEEA(0.01F 1 v 7)) £T
SEINEY, BARBANAKT B [EEERI—
SBT3 72 > TIE. LIBORD/EAES (1% R AA L. AT Qi
. 100A 53 W BN BIREMmE ) £ 9 . WA —N=F 1 hPEA OAT
BIEGRAME () SRR ° BERADE  TOBOIRREL (EDEE
N S - NS R
B3| € B OLIBORA0.12786% TH N IF. 1 — O PR
MLIBOR6 » B & F) 54 O B4R 5 {45 (3.99.8721 ARG <7 °
(100—0.1279%=99.8721) W £
8:30~8:45 8:30~8:45
FLA—F> FLA—TF>
8:45~11:30 8:45~11:30
BhEs| HE3|
BY5 |65 11:30~12:30 S (B5RS 11:30~12:30
(BAE5R) B - BB E R BGH - B H S
12:30~15:30 12:30~15:30
BoE3| BoE3|
15:30~20:00 15:30~20:00
RRIELS | WRIELS |
8:30~8:45 8:30~8:45
FLA—7> FLA—7F>
8:45~11:30 8:45~11:30
BoE3| BoE3|
%E;gﬁé‘gﬁ?ﬁﬁ 11:30~12:30 5 IS4 ERR 11:30-12:30
(B2 B - BB E OEYE |BRS BH - S
12:30~15:30 12:30~15:30
HohEGS | BB |

15:30~20:00
WREIENS | C«3.34)

X3 BEFHOEHBIEIOMITERIXTHERN,

X4 BRENERBEAROESS(319:00% T,

X5 1—HAMLIBOR6» AEFM%EYIF2014F6 B30 HDORAEMGI REHMUEE, 5l Z2ELELTWEY,
X6 BRI —ILO/NEFEYIE2017F7B24B L NG| ZEELTVWET,



(2) IS | D456

UTDOES BEFELHD T

W5 2E

W5IZMNE S TRXOMBICERSM UG I TEDEZVLWET . TEXDESISMNE.
SHEPERG IDRIENDHBICITOND CEZRRT DIced. BMBREFICBLT—ED
Frzwicd. ERHOBVEEDHELTVFET,

WSS MEOEES. R7. 5125 RMTEEE. SNERT. NERZFEELEECDIzD
THEH. TRXOHEHHEMIETE CHDEZRHMUTNET,

Y5 [FREXS |

TEXD EHZ@EmIF. WS8R - REHB - MERREEDREESN, 5 CERLT
5N TVET. CNICEKD. ZLOMBEMEBOTEINNEETD. RHBMOENNY—
Ty NERRHULTNETD,

RIZZU. BRA - #REICL o T TR SREBEMEVEDBHDET,

[l OVAS

VAT LEEICRKD —MRICRFEURME T, RIE - BEICH5ISNE T, EXICDOVWTEW
FRODBVMED. TEDEFRELZWVMENMEL LU THESN. BEDEEFRIDRVEXHESL
UTHESNE T (@S - BESTDRAD.

EEREY

BRI LTI N TS |(E. BIRISEEHEITH DS P (TFX) DEREHIEAEFISICIE D RE
DEITHREISNE T ZDfcdD, THESME WS IDEFADERYRIZLETS &
B<LEEICBINT ST ENTRETT .

SERLE IS

S (FENS IS HRDEHZEITT DICHDIBREVTELANDBHDTT, TEXTE. HA
EXWVZITV. SHLEICAREAE Ulc EE(CFENEHEZEKRK UE T, CDfcsh. 1BXRD
RKEDNRARICHLESNDAHEHIE O TVET . SHLEHIEICKD. BETALLERDED
Sl DR CENS 1D JRET T,

BH. AEHEEEEFSPANZRALTVE T,

RERRE

SHLEODFIEEFHEZEAL CVND ZEICLD. RERDIHLEFRAIE UTTEXICTERE
SN TRXIFESE IZNEDBCHS 199 S RERD SDORFENG D Z05I L TRELTVE T,

B5IFFS A7 A

512 AT Ll REREDIREDSH DV AT LEEZEDTHD. miENDF7 I BATTE
DEREZLIFTCVET, Ffeo BWEIVRAT LADMRR DHEEZFIATHILET. SHRIE=—
A UIEEE N AIREC T,




(3) BmiiE

} 1—OE3»BESfEmE (3

I—-OM3HALAEYE E. FROHZ—FEDARISHLEZMAD3IH AL %ETHE
L. BEACMRERDZEEI T, JNICKD., BEROMESHE|IL — FBEBATT
WTD2HEAEBON, IR NEIADEHESH DTS RV EEFT 5 Z LA TR
HhEd, £-. BESTFUTIEROSH(E. BE (L YAY)ICED. WOD2FT
HBEDNHERENTVET, FIAF2020F9AR(9HYF V) (E 202059RDHE
LR —hT 2, I35 BORITHEMEIOMELF(TIBOR) %, BREATRAITEIE
(CTeD £T,

BAUSNTRET DD &,

J—0OMEHE. 1EZ360HTIRET D,
ERIEEE - — R EEETODRPESDE

Z—XAH SV DX To
 1—0[ =HEY N

T— HEROEZHNZERRTFEIDBD

2A—AM3» BEMEYIE. MBCTEORRERAZBESHERARKICT 576, MERT
Z[100-EM (%) LTWEY, Z0FER. A LR (ET) & £PMEDORERIE. X
TOXSICHEDET,

IA—0OMSHREFEYOMELNTE =l ZfLF = B EIETE
EHET = RS IS L5

I—AE®3»BYEFH0.200%DIHE.
IR R TIZ100-0.200=99.800

) 1-OM3»ASAENOERE

1—0OM3n BT DMEH L7

1l

REEANDERELT
21—0OM3» BREMEDIE. FROBHENDBRZ FATLEFL L TERTER
T UTDRING, &FFHZT>THEL LD,

& 20XXE 6AMRHY99.6450100-99.645=0.355%
20XXE 9AMRHY99.630»100-99.630=0.370%
20XXE12ARA99.615»100-99.615=0.385%

ZHNIZED, SEREHBOBICEANDZ PN ERERICHD E. ¥—T v hSMEDN
FATWIZENTRITEEZT,

10



11

EMVRI7DEEFERELT

1—AMA3 »AEMEYIE. BYIEIERNDRI 3 vEe sl & TEAEE )XY
DEEFERE UTHAYT 2 Z EAHETY (Ny VELE]),
SN LREAYITHES
FWROSH LRUZIEES=2AEMOMETEURs2ES mp BT R

AETEAYIITEE
FROSFETIRIZES=FEYOMBELFIRIZES # BRRCEYVENAYY

20XX&E58 1 BRE. A#I310EM%Z6A 1 BN o3 » AMBES 25tENH D £

|
B 5. Atz 6B1BEABCRHOLAEFELTED. 2RALRYZI DAY
VEITWET,
I
ORI BENEN® 3 AYEEEL —10.25%
fii#%99.750 T10 4 7540 *
|| ||
FREED. K- BYWEEIC0.2%DEF LR
21— O3 ASAIEND20XXEFCARE 37 BMEEL—F0.45%
ffi#%99.550 C10OKEWERE L 10EANEZRE
- SMHEE 500,000/ “ *IUSAEME 500,000/
S wEAsSME | xuedmnEs
99.750-99.550=0.200 _
108x (0.200+0.005) 1,250/ (0.45%—0.25%) x10f2M%x90,/360

A#lz2—AM3 nBEMEYZFBL T FEEHDODLERI RNy I LI IR
nEI,

REWRELT

1—AM3 A AEMEYZ. BCOESEFHICHT L2 FADL LICEEZRL. MKE
BICL2FEZEBRT 2REMEIE LTHAI S ELARETT (AXFal—23Y),

20XXEFE12AB#tE. 2 —AM3» AEFEYMEROTZR(EF LR)EZRAATY

LA

TEEERA

1-nM3»ASRIEYE
@rosscocioonns ) BEERE o

EMICEKDER
A 4

FREN 1— O35 BRAEWERETE 99.700~99.300=0.400

(@712 L2 10042x(0.400+0.005) 1,250
v =+10,000,000/
TEEEFHES

B#ld21—AM3»AEFEMZFALT.

BRELTWS1I—OAEFEYMDOTEEZ 10.000.000 BBEENT -
ffi1§99.300 100 EREL P 000,000HOEHERS L TIXLE

(LEEDERFIIERZENELIZEDTHN . AR - SHEZFIHISBETHEAL)



} 1-OM3nBEeAEMA Foaveld

A—AMA3»REMNFEYA T aveld. BROFEDKRICI—AM3 H BEMNEY
(REE) =& 5 UHERTE U IR E Dffits (EFIITEMS) TRET 2N ZEEIT2565D
T9,

A7 3 VG| Dtz

ot

FTVavDEAR R LTDA T 3 F T 3>D5EhA
HERIOIE = L) -m- Smh = BEORE

AT72avDEAR. AT IVREXTIND CEICK>THERNZIRIEL. —AF 7Y 3
VYDOFEAIE. AT I VHERITRAR0D I BEAMMTELUIENICE L 2EBZEW
£9. 2FN. BADOLEAICEZONZENDONELA L T 3 VBELRD £,

A 72 3 VERRIFITER B PITEME. SYHEROEESRGREDTETEH LY,

FTaVHOBEHGE

A7 avotEsE

7 VEGEICE. Ty bk AT ayvETd—IL - ATV VD 2BEIHDET,
Ty bk -FTary | REEZENTEMETTES LN TEZIEFDE]
=L - F72a3y | REEZEFNTEMETES Z A TESEFDEE]

B |17 T 75 R ETET D SN TIRE
oA | 1TEMETTEV (LML 2ERBHHEE
B |{TE@ETES ERETET D SN TIRE

Ty bh-FFvay

dA—-l-FF>av
oA | ATEME TR SN L 2 ERIBHFEE

FA7aVvOEAIF BEZEMNTEICEOITTISE THTI DI EICE>TFAESC
ENTEET, ERIC. 7723 vDF%AL. THETCEVWVRY ZEICE>TEEEFAE
STENTEET, TRXDA T IVEEIETAVAVIA T (AT avnEADNAL S
YA VITEBERTHNIEW DO TEENZITERT S ENARETH DG ZRAL TWL
9, Fo. BEZBEVBR T FENTEBENE T LIDBA, 204 72 avhvEfl
EDEZ(F, BADEFMDBEENICITEREIND EARICKAICEDLETONET, EilE
DEZFETDEFDHERLET,

12



N5 AE
(1) HiBER—Es

sl Ml <&

Sl CcDWT

X B

KRL-I-O0-FRYR-BRIL-ZAARTZ2-AFSRIL-NZRL-B7T7UHAZR-~NL3aY
Z /NI =70 BERN- AV I =T 70—F R—J2 RXOF - AFIRY

BRERNT 02 h Ly s —ma)
IO/ KRIERY R KRRV KRILNZRIL KRR HFT RIL-EAR
KR/ ZA RISV KRIL/ AARTS-A—O/ AL AT 1—0,/BRL-EAY R BER
JL-a1—0/FR R
$HFIEXE] pote)E]|
KR w7 IUASUR
1-0O . JLYI—o0—%
JARALYVY— .
R R Y1 -7 70— o
- L ] A SORALYY—BE]
EYE | 8445 RARTS> I—0O/KR)L AF ey I—0/KRIL (=)
HFSRIL (5—) &K< KR (5—)
NZ KL 1-0((5—Y)
NLaUS TR R (-
K—5> R2OF BRL(5—)
(WapeI=tt 105@EeEar
w0 G| sORHLYY—ERE|
RmITiE S ) OB ARIEME | BEE 57- 1) D AR
PR3]
AR R SFIERE|
a1-—-0 TRV R
I ZA1RTS > KR (5—) .
- _ ET7IUATUR HFTRIL 1-0(—Y) JAZAHL Yy —W5
RIEEME ) vr—oo—= NZ KL TR R (5—)
YT —F> 70—+ ML3US BRI (5—)
EBRIL HK—5> R2OF
XEL TRy
0.005 0.01 0.001 0.0001
*FEE|
AN
2A1RTS > HFIERE|
¥ R3] HFIRIL __ .. |ZARALYY—| 4ARALY
. w7 IUASUR o0
e NZ KL . A E]l & —Hx3|
_ _ KR oA JLYI—o0—%

B\ ZEiE 1-0O f——yl\“z“jlj% 2 T—F>70—F| 1—0/KR)L | 2—0/%R)L
iifi& eI AN BRI (5—2) 2B | (5=
KRV (Z—2) RE TR

1—0O(5—2)
TRR(S—)
BRL(5—)
50/ 100/ 5009 15tEme TO% KL
RERE EERH
;33? %4 BUOOREIE < 18

13



(2) BX5 |85

@ XFERE]
e B HY—9 1 LB
& U RIRE AR TE & EEIRE HEBRTE
7710 w7
LS T BECF 6:55 A 710 BECFR 5:55
N N
' BB 6:00 ' BT 5:00
@ rvAxXALYY—BE|
e BEE HY—9 1 LB
AU EILE &L ERTHE & UELEZ HAER TR
| Fme | #17:10 41710
W?E;E Bl BECFH 6:25 il BEOFE 5:25
31 7:55 - — %81 6:55 _ —
BBEOFA 5:30 BBEOTH 4:30

XKYY—51 LBRAKEE. PAUAEGREZ 21 -I-7MNEBBERKZRELET,

X OMNAEWEL @Q7ARALY -5, ONEEREMDI02E(BRBIZ1EE) . TLA—TVEEE
TY (LA - VREFICBHELEEA).

X 5L, BFICEBINZBENH D ET, TEXICH T 2BEIRREOYID & ZRICIE, BRIICTFXA—
LR=IJETEMo BTV LET, o, BATSEONBEDOEA TN KEZEET 56N HDET,

(3)1A%H

tHRH. HEH. TR1THO A1 'HBEHOESIZ1A2RH)
ML, BHICSMELII—BESEICOE, KEBEEDIBALHNET,

(4) N5 PR AEEEEENS [ & (3 (< W > <365)

R 5| Ffr % 5 &IE §L <& A 51

HET L EHRESETHICT 2AEAEEE| (X, BIVCIEESHEOABET 1 —5—tW
(ENd 7O0%F0IC, BEEEITHZA V=NV IHBICEVWTIThNTWES, 2D
AV =NV IHBIEEREGTTERL, BN, KEEHRRTRESE £V T24EM
Gl SNTWET,

TEXDOEG|FAABIMEEG| (Bff: <D ><365)E&. 201V —/\V I HiEDE
BlER—=2IZ, UT—ILAEITOEGEE LTESIN, QF - ERICEEINTHNET, <
N-><365T(F, ZELANLIENEZE(IC, BYAREEOSBOBRINAETYT (IN%
“LINLy D" U ET), > T PEOESTLZEORE | Z2TA2 28 H. B
EMNXRZHRTECEIREBARE L TUBEMITONET,

14



15

(5) < W o< 365N

1 BRLEREGEEL LIRSt EEE
TEXDEREHTIE, ESFOEEEHREHICNMA. BULWEREHZHRITTVWET,

B ERET () RIS FEEZM (—F)
3N E 5,0005H
20f8ALLE -
BeEARHIL= 200%LU E 120%

2 BEROBEBOINS FLBETFXARE

BRE#HE REROEERN OB >ICANEO2EZ, ERICKDTEXICEFELE
Yo SHIS, TEXTIE, O SIAMEOEEZEIFOMEL IO L RELET,

A=, BUREHIBHIET 2 L5 BRI ENHSHBAETE, HRICKRERDERDIE
HElg, R RESNDAEACE>TVWET,

3 BEHEAMIBEEOX H=XLERRSN-BEEER)

% < — ,j- ] kXA j] — 75\ ) (f1) <D2<365)Ic8ITBL—MET [<D2<3E65 )BT —MMSHEHE)
RUSNB TS5 20005 |l N e
ZORRIZBIFERRAMEY S R S s 109460 [ 100430 | oy
RBSE) - NAF 77— Ll e s |
(B EBEIFSATLT T o [ oo

AN - U S s Eb
Qibﬁ’ﬂlsu&b\ Txﬁéﬁo)a At [‘?s?oﬁ ?sﬁ? .58
BRARHELTWET,

—EARMER T, ENKHVDEDIEINHENE ) T7ILY A LTRRLTWETH,

4 27y FRA Y b ISZEEE & KBNS FISE (—AE)

<N ><K365TIE TRIXEMBEHE AT TIRA Y D OXIEERIMEDER
SoWtiHAazRAL, RBEERZRE(—HRE) CRELTWET,

5 BUWIEN WEES - 2Y v R—I%HL)

N=TY AL A—DRET ZHEOHEANTHE. EXIIAEICHELET, EX
DREES (VT 7 MDY RERBR) yR=JDOEA’H D EBAX2,

6 ANHIBEGIFEET 3 FX

TEX(E. ERMEREBEGIECEDEMERRDEFZRITICIEIFATY, dNEDRE
HECEAGMBREHOLHEA R EDRHZE L. RERDERICEBSNSIEIATFX
T,

X1 2TDOY—T Y MAAA—DEEBBERTICHLT, L— MERZTSEDTEH N £ Ao

X2 A=V IEXDBA, EXHDEGIFAICEET ZHEICABRSBHNES L. REROERIRET 25
BREREBABEICEINELEEA. Fo. FEREPMMORRT ZHEEBAIHLAICOVTIE,
BANELBRDIZEEHDET,



7 TiEl EOEBIIEE (WIS SR (DLW T EREBICERINET,)

B 7 BERR

KN >LK365(2&K2FBFITHRENHEBROTRERD, WKL, FAIBICHST—E20%
(C7N £7,
XEAAKERD D DEEBEERIET 57206, 2013415203745 T(2540H). BMBICBRIN, §
K(320.315% RN T,

AEHFEOR/BERBIIBERDERALG LR, EHRARICNESNET,

ftbDFEYENE| & EEEHE A AT EE

FEMEFETHETICCN >LK3651F FYMIWSITH B, [< D > < #3651,
TOPIX%EHE WS FEES KPP AP, B (FA)EYWE VWS> BREYEE]. EENG &
DEHRZELSIZTHETZ I A TEET (BHER),

3 FREDIRKIRBAEFRA AT RE

< N-K365ICKNEBEINEHEE. BREEXTHOEHR. ZTOFIZHRKRLENE
WBRENREELI-L SR —RATIE. ZTOEBKEZELUEIEMICHIZ>T. [<hHh->
<365]% < D> #R365]. ZDMDEYEGE | THRE LI-FIENSHRT S ZENTE
£9,

AEHEEDREERICIIRBIZEROBEAL H N £ A
KB - BRBIREBERVZOBRIGREES NG ZEH'B D ET,

(6) <W><K3655—I DY

{h-L3657—:

[KN>LK3655—V]FFA bERATLyY RZERTEIRERAITOBMTT . FH
BHEIDDD £IH. 94 MR T Ly RTOESGIA AT,

1 1HOGIREMUIETI0FEE
10 BERBOAENEDLELSH D EEA.
2 FWABEEXRT DZHEIXO.1E
Mh R EFEZES N TEET,
3 5005 EEDKOEX S HITE FIRE
[< D ><365]ERARICEVHENDZMRAT“BEIFTFX .
4 MOFWEEELSEERT
KFIL/A, 2—A/F ®RY F/H. KFIL/BE. 2—8/KF)L,

A
‘

16



BY 5| Prkfii e BEE ML BN | (S DWW T

(1) EiE@m—E

B2 255 HIEELS |
- NY 5 SIS EE]
BNk DAX®SE#LEELS |
FTSE1005HILEELS |
NY & SIS G|
H#2225 LS| DAX"SEYLEENE|
FTSE 100:HLEEE |
]I BETIIHIE (B£225) X 100 HR @S DR X 100
OB .
(BB 1M (100M) 1781 >k (100A)
BEHE X 100 X AEAIX B8,/ 365 | SIS X 100 x A& X B8, 365
SRS & —— —
BT L HYUTF  SHE
— BOF BB/ FDFE KO @EESOHED)
(3%) DAX®IF . BEZAAIER D 1= HECHIBHERFIHREL F B Ao
RESE EeA

[BfR2255HIEENS | - NY 9 SELEELS ]

&t BAREZ e TEZ
KE=a1—I—IMYT— 1 LIEEFREAR 818 30 BEEFFI6 : 00
KE=a1—I—I MY~ —5 1 LEFREAR #2 ' BEEFHIS : 00

[DAX®EI#EERS (]

HEERREZ = HEER TR

KE=1—I—oM HY— 1 LIEERER N
RUBRM Y9~—% 1 LIEEREN S 00 EEHFHIC 1 00
KE=1—I—IM 93— 1 LB 2 :
RUBM B~ —% 1 L\IEE AR s 00
KE=21—I—IM HI— 1 LERER 2 F%3 1 00 SERTHES -
RUBEM 37 —2 1 LB =3 -

[FTSE 1005 #LEHEL5 ]

e E BRI HaTETEY
RUBRMN o <— 2 LISERAR 5 00 EBETHIG 00
KE=1—3— M Y7 —5 1 LB 2 '
RUBRM B —25 - LIEEFREIR SRS 00
KE=2—I—HM P7—5 1 LIEFIHER *2 i 00 SRR
RO 57 —% LEREER :

X1 MECRBRIIDI00REIE. 7LA—7VRETTY, BL. HR225INEEE| DBADEGI HRUINY S
VM EEE | OBEHOIEICDWTIE, HECHABMO30EE /LA - VREATELET, (7L
F—7VBETICIE. WEFRELELTA)

XK2AKEZ2—I— VMU ~Y—9 1 LEABEBEIL3AE2HEE~11AETHEBEAELEY,

MIMNT~Y—% 1 LERBHEII3ARKAEEH~T10ARKHERZE LT,

Z DAt :

BEIREHEIE. BREICEBEINZBENHD £, ANEGIFICH T 2EEIREFEOVIE ARKIC(E, BlICARRE]

FiR—LAR—VETEAOEWLET, £/o. BATHORNBEOERCTHEIKEEZEET 258M0HD

=3

<KXEH>
BEo25iiERE TS .BRE.1518.1815/BRBICYE 5 =E 1528
NYYOSHIEEE|  +#E.DED. BiEs s REES T 5558 MiE CREICATEY 50 0) DHEE

DAXSEHLEEIS | R S ; _
FToE1Oomimams| 15 BRERUME NS LB SHIBEMEHNT BHAAEE SN BHE FORES

17



(2) BY5 | PRk {liFE 2GRN S | & (&
(KW ><#365)

BNV Sk 1 AL

CU>CFE 365

[< N> <K#R365]& (3. DA EFDAKEEIFTIC & 2 HRMFEHEH SIS HIH TS,

BT (BE225) 2HmoH. NYSY VR ER - X - ROFELRKMEHAIE TE
9, WMEIDMHEHEME RERDERICAIDHZFXI< D >L365]EFEFRLCT, F
ILEORD [CHEE225Z5EIT5 W5 £ D, OIFF24BEHH &G TREQREAR
(FEN 2L /Ly JEEI@FE D 1o b EEIHEONY 5075 £tk %6 FH THG|
TEBBREDFHDHDEFITDT, LALy DZANE TERIBNESZEE %ZE 5 B5IH
5, BEHZERITID BACHARBNBREE T, BEWKREZ—XICEHALET,

N b= I"U3

(B4R BE48]

f'

B HIUTIVHHETD
AITJUIIL [RSOED] IS5 EF RSN,
([B4%  #F183) BICRYERUTCROEZ.

) = AIUTILDEE) —~F—,
HOKKIREZR D, DB 3 [/ \A h—. J\A~—]
FYIFBED Ak CRICZ D
BEBREEEFL.
BERELTOEARIFOEDE,
RE (FALD) HRERE YR —,
N N\ =
[EEBLBH5E]
O@TFXTI3.2020F10BZEHEIC. RR1EEELZREFHPRETIHLWLKH ><K365]1%2 LIFTHFE
T\\j—o

Q@ NICHEWVWELTREDIKN><%365]1F.2021F3F%2BRICLIZFEILEERDZFETY, HEIRIEH
FTILET - BRSNBD > LRRFR RS RERRFAR TRESNEITOT.TEELESL,
EEIREA (2021F3AFE) £ TIIEERED SWMEIWEITET,

QO REPROHDFLWLKH K365 TlF, ELHELFELEHELEAHZL. ABRTTHIILESE.
ROTBEROFEFEELAVWTFETY,

@:FLLIE. TRXDIKN K365/ R—LR—IZTEBLEEW,

LiZEIERE | https://www.clickkabu365.jp/newsfile/article/20200227-03
FEImEIE © https://www.clickkabu365.jp/newsfile/article/20200210-03

18



19

(3)<Wo>L365N%H 5007971

1 (ZIX24850 - ;HBAE (WD TH)

BSIRMEIENEF2485H ), BICHRALEEITES O, REVCENTORSEH =
RABDZENTEET,

2 EEHHRYKERL)

BEOMMALEKIC, BEVEE(RY Y3 Y)DREICEDBREAOIILBSEING
LNETR(EBNDEE(RI Y3 V)DIHFEE. BEEZILVET),

3 LALyIJEE(DET)

BIF-L2EOM NS (ER)ZHRE LT, KDKREATAZIWEITE2L/AL Y I%
R NEONDI-H. ESMEICENTVWETH,

LIN\Lw Y
108

MEIgs =W 'jﬁég?%‘i"” Fzs +175M :

1005 = €TI0

TREIDE

B 1AM

LKLy

il H000.0—~
AU EERS 0100 NOFRI

ffi&b'100M
EE R gl ERTDE Tz +27M

20077H =), 11007 @y

(B o) HHER

4 FEHHHHLENGIAIRE

<N ><HR365]1E, BENDZFBLULIBEWDODISEIZIFTHL, ETHD %
FRLUTIED DD EWMEINTEET, [B<{FE>T. RKELWRTIBSEINTZSEDT,
KifEROLRERELZ T TR, TRERTEAEEZES ZeNTEEzd,

5 NY&OREBNKMERE (RBEYRILL)

Hig225mM, 77XV H, R4V, 4F) RORKRWBKMEERICERETEET,
2T, HETOERMAKE L TWVWS S, [EXHI RV 2RICEY. VEOOOETE
BRABUREDLAIRET T,

X¥1TB1B(COHPEBEBEDBE, 1H28) 2KR<. FRFRICOVWTE BEIKEANTEELRZHAN
HNEY,

X2 MYEHEIL, FERYCEDE, TRXAEHLET., BELVEEREFGIEFHUEZ LS LED
HNET, TAHELBEOZIVED, KHHLBEORDOVEEZ LEZBELIHN T, RYKERET 5K
FIZEZONZHEBFEOKRIHEIIN D 5> K365 JICIFTBRASINE R Ao [DAXTEMLEEE]JIZDWT
(3. RUBBESRELEEA,

MILNLYy VEFDELDEITRELABZHTE CEEIY, BICBEXEZRDIZLEHD ETDOTERD
HETY,



BRIk IR BARFREE (T IEAREREL & W3) ICL> THEICRRESNIFEIC
SO TEHSINIEEY TH D, BARRFRELEBRFHKE] BARVTERFHKE] £ EH Y 2 FE(C
MU T, EEE, MNMEE, ZOf—T0ENZEL TWET, [BRFIGHM 2R &I 5 MK
LG (U IAREEHLEEE & WD) BT 2T RTOEE, BEIRHAGS LUERE. SRSt RRER
BEIFFXATITEXIEWS) BELFZDEMEDEETHD. TNLHICOVWTHERFHELE—TIOHEH TV
LEFEZESEDTREHD EEA. AN TIHEZEET 2 1CH 7D AGIENESIE| ICOE LB SH
BPORMIRBHMNOELES DI TEXOEEDT. EHRUARLTWEY, BHARERETEIER
IR ORFARA, BHAE. 2O BRFHKMEIONBTZEZ 2 EANE LUOAREEFLT HENEZE
LTWEYT, HERRFHETEIHRPORME] 2 ENICART 2EHZES LDOTELEL, ARDBEB. E
EEZFIHEICELT, EEZESBDTREHD A

Dow Jones Industrial AverageTM (%' 7 - ¥ 3 — > X T &K{MF¥) (. S&P Dow Jones Indices
LLCUXUTISPDJINHAEHT 2EHTH N, SPDJINSA Y RIZHEDEMEFRBELTWET, [DJIA®]
[The Dow®]. [Dow Jones®]&U'Dow Jones Industrial Average (7 « ¥ 53— XTEKMFEH) D
HY—ER - <¥—72I(%. Dow Jones Trademark Holdings, LLC(LUTFIDJTH) A SSPDJIZS 1 ¥ R
Exntsn. RASHERESBBGIFAUTITFXDICEZ—EDENDHIZ, SPDJINSTFXAERIC
B 20751y ANMEINTWET, TFXIZEFEINZ YV - Va3 -V ATERMIPHEREEET S
NY% DiE£ 85| (£, SPDJI. DJTHRUFZNOLDEERMICK D &IE, AR REXIIEGINDILEDT
[T, INHLOVWTNENDZERADEEDELMEICE L TOWHRBEREE - KBELELTWEH A,

DAX®I& KA VEGIFADEFZAIE T, DAXEEMEEE| &, B VEEIFRIC K DREE. #E, REFVH
BABBICBEWTEYR—FINTVWBREDTEHD EFEBA. N VEGEIFTIE. DAXEEHEES|TDA VT Y
I ZAFMBICHESBERRPA VT Y IR ML —RY—7DFA. HERKATDA YT YT ADMIRE NS R
[ZHEVWTEH. BRHRUVBRRNARIERVCREBEZSZ TVWEREDTESHDEBA. 1 VT VI RIE R YE
SIMTHELARLTVWEY, LML, BRAUEGRDOFEETICEVWT, RO VERSIREE=ZFIIWL A
VTV ADBBILOWTEEZEVWEBA. SHIC, A VYT YV ADBRBOTREEZERT &2, KE
RZBTEZEZEIINLT—TEVEEA,

FAVEGBIFRICE 21 YT Y 7 ADRRKRFDAXGEENEIANDA VTV I REA VYT Y I A ML —R
Y=V DARBERDLIEICE>T FAYVEEIFTE U TDAXSERLERSINDREZHE L, £LIEZOKR
BEOBANIIOWTERZRATZEULLIRIAETHEDOTEI—IH D £E A,

RAYVEBIFRIEA YTy 7 ARVA YTy I AN — RY =0 DME—DEAMEE L LT, RRESREEIFT
2% L CDAXREMLE G ICBEL TA VYTV I REA VYTV I A ML — Y=V Z2FARUVESRISZ L%
BOIZHEDTY,

FTSET005E # & EX 5] (Z > \» T, FTSE International Limited (X FIFTSEJ). London Stock
Exchange Group®&#t (UTFILSEG]) (UTFI5 1ty REEHE] &) (F. ARV Y — REE. B&E. R
FREE—TET. Sy AESHEEIVWINE. (()FTSET00ELTI1 7y o R]) (FTSETOOFERLSEEX
BINEETIRR)DEANSEBLER. (i) EEBI YT v I/RANBEAD. BHERMICE WV TRT HIE,
(iii ) FTSET00:E# &G CRIE L CERSNZALNDBENICNT 21 ¥ Ty 7 AOEHE—I2D2W1WT, B
T~ BREEHT, BR. FH. RECERRBPZTVELA. J1 Y AEEHFIIVWITNE. BRSNS
FTATITFX) #2132 DBEE. BREICHL. YZA VTV I/ RICHBET 2S@MOREICET 285 £1E
HEARBELEZZEEHNDETAL. ZOERBEHLDFEA, UM VT VI RIEFTSEXIEZDOREAN
BHULET, 1Y 2t 5H#(E Q)1 VYTYIRADEN (BRZOMTH>TE)ICHLTWHARDEITH
LTEEREZESEDTIERLL, D)WHRZEICHLTEAI VYT Y I ADRDICOVWTHETZ2EBEES
EDTEHNEFH A, TEXIZFTSET00FEMEEGGIDMERLICHT=D. FTSEL N ZDEREFER T 5 HEF#H
BLTWET,

LEZA VT YT ADETOEFIIFTSEICRBLE T, IFTSE®JIFLSEGOMEIET., 1V RAICEDE
FTSENERALEY,

20



TEX DERHIE

(1)FEHRE & (&

BHMEE. WH ORI TORIOAFAL RS LT, RAOETERIEL 5
¥, SRICED. BERE BFEOERY R ERICT S ERMEINTRB &S (4
0ET, TFXTCE, BMEIRO—HFIE L TEHMEEEE L, M3 OEEEEREL T
WET,

BWF TFX UES

(3ENF) (BW\WF)
5| SmEA 5 [&&EB

FOFEBVWFOEEISINERICE, BEORE BRI ZVOT BFANDOIEIVROBEZERTEET,
SELEEGGI TS BEISMEDSE. —ANY—T Y AL A— A EURSIEICADET,

(2) EFTMFEE OFEFHIE

) T

SFEYMENG|Z, BE. ZSRBFICIDEEINRBFTINE T, BEISMELERER
. BEIRP2EEOEBITAEBRT ZEHICELAND EDOHMENETT, £/ HL4D
S £-IEEREIOVWVTCEEME THMEZA Z1T5 A2 MEEVEWVWL, EXRWVICED
TEBRAEZINVWLTWET, BEREOZERMELWEIZ KD BELRIHLEEEICHR
RHANECHEICIE, BINENEATBET 2LELNHD £,

EFEYFNE| DIHEEEHE

TEX T, SFEYMENS| DI EEDEHICSPANZRHAL TWEY, SPANE
(&, Standard Portfolio ANalysis of riskzB& L 7€ D T, KEDEYEGIFAT
HBHCME(HT - x—hY 51 ILEGEIF) A HE L -EHLE D EAETY,
SPAN®T(Z, BBISMEPRERERDRI V3 Y, §bhbER— b7+ ) A2METE
DLEHLWI RV ZHATWANE WS BRNDOIINESEZEH L9, IRESPAN®
FHEREHOEELEEIFACASEHAINTWET,

¥SPAN®#E K TU'PC-SPAN®IE. CME(Chicago Mercantile Exchange Inc.) D&EREIZETY, SPAN®(ZF
THLTOEMIE. CMEXFIELTEND. TRXIE, ZOERAFIEZITTVET, WHRSZEDSPAN S
K UPC-SPANOERICEALTH., CMEIZ—YVZDEEZAS LD TIEHD £ A

21



) BAROTENEORE

TEXIE, SEEOARIEBHEZEALTVWEY, COHETE, WEI2MEIKRE
ROAPEZZTEXICTRFTE L. TEXEZ DR EZZEISMEDBECH ERFED(CHHIL
TRE - BELET, TNITKD. BEISMENHIE LB R ICRERDIINEERIET
B2 EEBVTVET,

=E[=bs)
5 Em&EX

D £77y FHIEL

FI77y THIE L (F. AEYEREICEWTEEIOWITEERE GElE:dS KUEBERED
ERzEHET) EZNENH L DEEISMELITOFHETT,

BERD DIEXDRIT 2 KBS NG SIE 2 EXXAITEGISIE. BILLZEE| D
BEEBZRESNCEISNEZFENTIEISME LR VET, RERIFTT7v
HIEZERATSIEICKD, BEEBZ—DOOIGISMECE LD, BEIRXMDOERP
DEIERZHIRY 2 Z EFNTREICHN ET, NElBEC, BEIBNFICIH U TE
HOBEISMEICRY a3 v EdHT 2 EETEFRT,

ESTHAT - BT BEXRD

5 |ISEA RN 05 |50&B
CEXHUTENS I2E) FIrvI (BEHTES IZ0E)

X HATIRTE AEHITIRE

22



23

(3) SEALEENS | DFEHIE

) T

<D ><365¢ < N> < H365IFERRFICEDIEIARFSNET, WISHE (RN
REH) PRER. D3RI EEOBTERRT 57012 LANS DN RS
<7,

SEBLEENS| DFEE R R R

<D >5<365- < N>LKRI65DIMEFMERIS. TEXDEDSEEIRZHMETT
BT ELEGINSEER) CEEHEZEL., FHMMBEHEZMALERL
9,

) BRAROENEORE
TEX(E, EENEDODRIEEBEHEZEAL TVWET, COHETE. NEISMEIRE

ROFMEETFXICHE L, TFXIZZ DTS A3 SME(C &> TEBERICHES
NIz I DB CHEBEEEBL TV ET,

Bes BRERA-REZRA (ID)
5 [ZM&EX RERB—-REZRB (ID)
X 5
B4 5 1ZMN&EX




5D RTIEDWNT

FHGE|CHED ) X T

MisZEE") X7

BEINKRTHZEHMN, BE, KEBHOMBDEEICIDBRNMELDZENHN F
T IS, BB Z DG COWTEENTRE I NS ERNEDHEICL L TRE W
&, HHBEDRRIZK > TIEUVANLERE N EDBRNFELET D AREELNHD T, &
foo TN 2 <KHKR365IDMRIFRYDIKMIELZ DL D TR AWH, HBHEER. H5
DIRRAFIC K> TITRBENILEA L. ZDFER. BYDOKRMIEEN SBE LU TV ffitd TE
SIMTELRVWREDARFEZR D AREMELH D £,

ERAYRY

TEXTIE, RERDIE| ZRFTT 5EEISME LW LTIXDEEIOEFA ELZEE
HEIZBALTED, RERDINZ(Z. 2ETFXDIDFIEEL WS o, RAIEL
T2 TREINET, L. BEISMEZOERARIOECFICIDIVWIE ST
D, BEISMENMKIEL 2BEICE, BREFHRZHATT IS ETORICKELIDIDI >
N, ZOMRADBRERDFIREELHD T,

VATLEREVRY

TEXEXUVOTEXDEEISMED Y R T L £RBRER. WEISME. TEXOHEZE
SBERREFICEENRE UBAFCE. HBEBEREORE. EXHE - ITENEL
L7eh. RABEICRZZENHD, ZDRER. TUDBREZRDAURELHD £T,

B - EREOREVRY

B EERE(IZOBREIMIREE SN, RENCRAHBLTELZRIT D AREEN
HNFET,

SEHLEEE|ICHITEH VR T

EMEEYRY

[N 2<K365]%RMKNH>LKHKIE5]ICHEZAE - NEDEFIKENZET S EFIC
SN TKN2K365]1DRT Y TIRAYVERIK D 2LKHRI65/ICEVWTHRET HRY
VI vOEFEYEICOVWT, ZOREENRAD Uz D XINEAIEINT 208N H D £
ED

Fre. KD ><K365/I2HWVWT, R aVEERT 2 2EEOEFKENEE L5
BFIE. TNEFTRATVYTRA Y M ZRITH-o TWERI Y 3V TRILWWHARELET 2 A6
HEARHNDEFT, ZDf, —SBEICDOWVWTIE, HAEAEHHZICH T2 UZBEDOTHRER
ZOFEAZITT. ENEEICESTIT. ATy TRA Y EOERBLZIAWOPEIE L
=h, BEICE-> T, FDEVWADBEDEWRY Y3V TRT Y TRA Y hDXIA
WA CSABEEEH D £,

24



25

mENEY XY

[KD>K365IRVTK D >LKER3651TIE. ¥—T v b XA A—DEFTER VT
MEZRRL, ZNICH L TRERD LY hE U THEINHITE2AREW > TWET,
ZD1=®H, KR (REME, HF. BEHIVWEIRXREEMABBER - AElOEE, il
BOBRHINE £5T 2 EWEIFTOFIEERE. HZIERDOBREEDELE - =1k, 45
HeREECT2HYBEIICHRIBEGIHR, BEOBEF)ICK>T. v—T v bXA
A—ICEZEFMERTETEMEOLEN, ERNLRRNIRAREISRE L 05 2D
HH. ZOHFER. BWET ZMETIEIHNTERWGRE, RERICE > TRHDERNEL
BREBEEN DD Y,

Flo. [KDoK365]D—WMBEICEVWTHEMSEDKREDHEICIIREICAIST
22ENHNEY, BIC, BREDRBEEK - RlICL2MEE & OXBELECHERE
MIZORAEDEEN RSN W EDFRECRANECIIBEICIE. BEDBERT DESI
DNIRBEERDARERLH N £,

BE. FEBICEVLWTHLRBEDEVEES - tRAFKDOIEI Z1T5BRICE. HET S
BRTOMEINTERWREDRF B EZRDAIEEDH D £T

<W>L365(CHIFBVARY

aAvN—I3v)RY

JAXALYY=BEICENTIE, REVPYZBEE TR, AETRSINE I D
b, REFICHZBEDABRAVDENIHEOREVRIXHND I (A /-3
VIR )e

<W->L<H%F365(CHFTHVRT

REVRY

BARMIBLGENEIE 1T OWTE, REREA/BIRI72z8BLEEAD. ¥—T v
AAD—DESODARBE VRV ZHRL TEFMERVTREMEZIRTT 570, AEMHE
BORRICE>TIRT Ly RAYER L. BE L TOAflEiR TSI TE RV EDAF]
WEWHAREENHD £,

FREHICETSURY

FCYELERS. BEHEERBROENNREBICHE TS FRELICEDE. TDROKIM
BHOEICSEZ2EBR/LEOEEMBE LT, TEXHAEETSHLEDTY, > TTFXDEH
HEEIS, RERYCEDTEHSNSELUALROERBRBAOBEIKRICOVWTDF
BEERUVERBERL EFREDET,



| EmEtRE @Y |

(841 - BAM. REYIE)

| BfaxEEx @ |
(B4 : BEAME. KRB

B B B B B B
EEOD BEOL
136 134 RENERE 17,373 18,065 AEAfE 706 1.384
EmEme 5968 6007 WERUAE 7731 6832 EERME 476 I
| URFLEMEEEA 190 162 EEREAS 576 1580 A& 119 - -
[ ——- 31 """""""""" 2 7 B 9.000 9.600 *}L"EM%% 2634
e 6 .................. 12 *mlﬁ 1 1 12 . *}L\;ﬁém% 2497
............................................................... 254251 DU o4 29 Z0fh 58 53
................................................................................................ oy, EEAm 510,329 540,097
REEBEANA 32 22 - R3IBMEED S 509,760 539,496
- BT & 514,968 543,030 o ST
EEEHR 6,854 7,293 ZDtth 569 601
- BRETHRE 1,132 492
RFEENU— SRS 6,854 ZAZGBI et TS aEast 511,036 541,481
EYIMERE 403 — -
BN (S EEEL(A) A 235 /N 0] T SO R ROURPOUUR PO PO VPR PO PRI .- e FEEDER
BN UHR 138 492
RO 85 ) TR OO OORPOIONTODRROOIRPOIONONN ...+ HEEBKR 21,305 19,614
R 589 =
— 5 10 B 38— axe 5.844 5.844
RS - T AR .............)
EEFIER HEER(A) & 150 [RNGTH . R e 6.045 NGl
J7boz? 299 2911 sismine 9415 7,723
FERIFIE X (SASRIIRR (A) - A792 g M .
N e ToEE 2 o — BRI E 2,800 2,600
SMEMREERIE L aie o e TR ST T
R (4) A0 N B e S ' muRERRE 6.615 5123
EANB. ERBHNUSBER 4 3 BREZOMOEE 341 129 57fff - mE=ES - -
EABERRE 113 04 EEIBMETEDEE 509,760 539,496 mEESst 21,305  19.614
HHAFAR S [ AR (A) A 277 A1561 BEAG 532,342 561,096 &ERUHBESS 532,342 561,096

| BEEASELEETEE(201944818~2020438318) |

(B BAM. REUE)

BARIRE FlfRlRE

201948 18%& 5,844 6,045 6,045 800 2,000 6,615 9.415 21,305 21,305
ERFEPOEEER
RIRE DB - - - - - A129 A129 2129 2129
EHRRIRT S DR - - - - 2200 200 - - -
il - - - - - 21,561 21,561 21,561 21,561
HEEFLSOERD B B B B B B B B B
REFENORERA(ER)
BREFEPOEEESS - - - - A200 21,491 21,691 21,691 21,691
202043H318%s 5,844 6,045 6,045 800 1,800 5,123 7.723 19,614 19.614

26



(2020488 18IRTE)

=
e WM | AL | o <?§72%§§D%) My (Tr@u%) Ny
AEB AEBIE
Rt FIFRIT O O
MR =FUFJIRIT O O O O
AR SRR o o
HRRHD LT o o
{FHESBIR v MYTHIRT @)
A SHTEERIT O O
HASHARRIRIT O O
=EUFJEERITHRASHE O O
SHEREFERITHI S O @)
HRRHBBE ST o o
N=OULA XNV T -E=TILY— (=T LA XRIT) O O
JXWYIRVD-T oY« TVFTEIVY +T ~(IAXIVYERT) O O
UBSEEsHhR a1t ©) O
IUF« -7V EFaVT4—X-TIT7-E—Ta O O
JPEIVA VAR S O O
-V RR>-Hy S RGN A O O O O
R YEESthatt O O @) O
XU FEFESHAAY o o
KIS MR o o o o o
N=0 LA TEBstFR =4t ©) O
EEPREE O O
HASHBE THSPREE O O
EMRREE O O
1 V7 X MR O O
mEEsHRL o o
mESHARH o o
ARYFXEESSHFR AT @) O
HRAHABL VS o
HREHTI = O @)
GMOY Uy TSl et O
EHIREIESMASH O O
=251 VsHRA o o
aunTILEESHRAY o o
Ty o RSHARI o
KOYOREsH A o

27



AESHLEEG| PR E R EE LAY |

i e e (<D ><365) (<D ><#365)
Ll ol ~ ma | BeEmE o, | meEmE (o,
TSN | FRENE | gew | (ammer )| 2 |Gamome )| *0-
.
BRBHIR—RIIT O
UFEDOIESHRAT O
REsHRaH e e e o o
HRRHUSBIIS o
BREsHLA ® e o O
SMBCEBESHtAM ® O
HTEESHLA ® O
B=Es A ® O
=BUFJEIAY - RV U—iEsHat O O
STEAES A o
Y7 1 DI —TESHREH o o
HUF 4 A4 REHHRRH o o
EILHY- 25V U—MUFGEES et Rt ® o
S ® o
HRBHLFXIO—Rxy b O
BT RERRTRT AT ® ® O
B SHBRET e e O
B S RIBET e e e
HRAH) IR ® e o
AT ® ® o
A ERIT ® ® o
B SHABHTING ® ® O
BRSO ® ® O
AR SHE-HmRT ® ® O
AR SHHEMAET e e O
BSR4 ® e o
I-E-IX-PLO-ZU7 U EEHRAY ® o o

28



29

SRAEATEARALTWSAEDR

SRESRENGIE

&R EMEE A IBIESEG AR E %
DEDICFEDHIEET, KA. BE
TUNT ¢ TEE. SRERIGIFTEAR
#LUET,

BRA(TT>7Y)
SEYEGICEWOGREHENHZAD
ETY, TEXTIE, 3:6-9-12HM3 5
BRAHDEFHARAZRAE LT, 21—
OME3n A€flEWe 1 —0H
LIBOR6 » B&FISEH (C (3 UHAR A L
ADRB(UTILERBEWS) HEEEL
TWET,

REE

TYUNRT 4 TBEIDOR=R(ZH>TWD
BEHXZVWET, TFXOZ1—OM31 A
MEYA T aVOREEIZI—OH
3HhBEFEYICHED £T,
EFITEEME

T3 VDEVWFENTHOFENOREE
HBo=N, To21=DTBIENTED
T, FIAIE. ATV aVDEVWF
. EFTEMBIOOHD I—)LA T
VI vOEFNETEINE THEERIC
FRHOHLTI00HTHREEEZE S Z & AT
BETY,

EFITHERARM

AT VDEVWENEFETETES
HETY,

EERE

BYERELTSHI i<, TEEEE
DR EZRETRET H57TETT, &
b, BEIRKBACRYORELZHS ©
DERELRFEEVWVET,

SEBLSE

W57 /N T « TG (BGIFRAETEnE
EX5| - BX5| Ptk MliiE SEL ML E A | 2 & E)
[CHRE2BEBOEITEHERT H71-HICEL

TRRLTWRED, TUNT a4 TTHLLED
NHABZHEICEFEHELIZOTISRITZT N,

AMBRE I FBMISE (GRS
SEMLEER S| - B S| PR 4 BELHL £ X 5
(FAREDH) T, TEXTIFERE D
BEFEOFEIC, EMEYEFNSI(Z
SPAN®(R/Xv) =B L. BEIFAEIL
WEES] - BXS| PR #EEHLEER S| (&,
REERERBUCTEXDEDZ1RH D
DIWNEE =R L. TNICFHMEERSFZ
MMRLUEHELE T,

bRl

TEXHD' B HERS & T & (A5 A A & SEHL
EEXG| - BXS| PRAR(E 5 AL HL &R 5| (S EY
SIRFEI T#) (CED B Mlg T, Z Offtd
EE(ERVWEDBREELE 2G| TIT
W&EY,

FEEmE

EICRT2BEEBZE LTI 2 &N
TE2WMsIZmMEZEVNVVET, FEES
MELEESMEICEEXHZEFTT S
CEICENET,

BE

RRBIZHE>TWEREI DI &ETY, R
vyaveEsLWwWnWET, BEVWVEBEEFD
ZEEIBVWES] AVT &V, 78
NEE#F > AIT/OHOHEBL]. [¥3—
MEWLWWET,

IEHNFERLE

SR ENH 4 DEBOEEHICED B
COREAMEBFIDIDICHNELRESEET
Bl->7=%HE. BIMLTELANZITNIE
LB WEElEZE WLWWE T,
FUNF1T

SRUREFRDZ E T, . #7¥3
V. BHZATYTDES B, EREED
g ZE(IC L ORELZEEIZWVWWET,
EGIFTIC EBSNTWEHBT U /N\T «
7EE| (BXEIFrENG]) & EXEIFA EER
FICHEERBTITOIEBETV/NT 1 7H
BI(OTO) ICKBIENET,



RAEENG]
ARFaL—yavedbnun, B5ICH
THLEEOFRUCEIESRIY Y3 vER
DILIC&2T HATYRIZZLED,
fliDEEIC L2 FHEERT 25| F
ETY,

fiEisk L

TEXNED 2 FEMEZEIC. B4 Offi
BRESHCHULTRBLTWSERICED
BREOBZENELCTWENEEHL, £
FEPFRSIICEWTIEZDIERFICHEE
THREERIFIVWL. AEWEEECH
WTIEZ DERZ AT S NI ENS
MR U REN SR EZSZEEEDS X
FIEDIEMEEICTEMNE UIBEITE
MTINEZRFET 2 eNkOONFE
ER

COE&SIC. EBEWEZBHERT D &
T, BEIICKB2BENRBEI D20
IEUERT,

AV E]

TEXDOEFEYZERS (ZHWTT5: 30
~20:00[CfTOhNBEEIZWVWWET, O
N, BEERMTOEE & L TERD
nEs, HlZE 481H D15: 30~
20 : 00ICfTh N5 EL5lIE. 4B2BHNMN®D
5l & U CEELE DETEEDBFEERN
ThnEd, BEIRATFLETIE. B
B3Rty >avl, REBRSINEY
232 LTHmRbNET,

2—AH[
OYRYPZa2a—F—0FIH—7—
TV hTHBZEEAUNDH D NAERITP
MIROBBAZIEICHAITON-HESECH
BTOEBEEDZETY, ERMIHTE.
723 T7EIEE Wo TR AR BN E THY
BlENTVWET,

30



TOKYO
FINANCIAL
EXCHANGE

BN RRERIEG PR

T100-0005

RREBFREXADATT B8E2SHRMEIL T 7 8k
TEL 03-4578-2400 FAX 03-3212-5780
https:www.tfx.co.jp

N

5
i5
%
b1
)

ADR=TEEN
=BEL

AOR
N=TEIL

ADREL

_—— = .
NERERD o BERE| R

I R 8 W

TIOER

JR =WFER SN2
MR RRER ESHHN6D
gk KFEER EHSN20
tTEk BAMER ESN3D

©TFX 2020.08.01

ARMRAICET 2EFED. RASHERREBMEGIFA(TEX) (CHD £T . AHERNE. XAXRULG EOHEEE R
DEBDEDHICEEDHILEDNTY, ABICIFEEZIHYT LSRADENZLWE Lch. AXNRE & ORF A S H DEREE
NH>1HBAICE, TEXDARRUNBESINE T, ARUERAE, BREENELLEDTHN, EEHEEF, BEPL
BRZEDBEETS EDTRIRL, ARURRNICEEND TR, HEZEHIBETELA. £l AURRR. EDE
LD ERERINEIEENFARINELTOBREZELEDTEH D FHEA. FEHERICEROEMRICEHL., FEKFE
BUICEES B HDET,



	会社案内_前半
	会社案内_後半

