
Contract Specification for the New Stock Index Futures（CFD） 

Underlying 
Instrument The Nikkei Stock Average 

Trading Unit The Nikkei Stock Average multiples 100 Japanese 
Yen 

Tick Size 5 Japanese Yen 

Last Trading Day No Last Trading Day 

Contract Month No Contract Month（Based on Contract Day） 

Settlement Price Closing Price of the Nikkei Stock Average 

Carry Cost Holders of Long Positions: Pay 
Holders of Short Positions: Receive 

Dividend Cashflow 
Holders of Long Positions: Receive 
Holders of short positions: Pay 

※ No Last Trading Day 
・ Every trading day is the last trading day of each Contract. 
・ Any contracts that are not offset within a trading day will be automatically 

rolled­over at the close of the trading day. 

※ Nikkei Inc. shall own copyrights, intellectual property rights or any other 
rights with respect to the term “Nikkei Average” and the contents thereof. 

(each ex‑dividend day）


